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Item 8.01. Other Events

The Company provides an annual grant of share units to each non-employee director under the Company’s Deferred Compensation Plan for Non-
Employee Directors. The units vest on April 1 of the year following the year in which they are granted. The value of such share units is distributed, in cash,
on a date or dates, after the vesting date, selected by the non-employee directors in connection with the grant. In January 2009, each of the Company’s non-
employee directors was granted 32,258 share units. The share units vested on April 1, 2010. All but one of the Company’s non-employee directors elected in
connection with the grant to have the value associated with these share units distributed in cash in April 2010. The distribution of cash associated with these
units will be reflected as a disposition of a derivative security in Form 4 reports filed with the Securities and Exchange Commission.
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